CIDA Empowerment Fund

The CIDA Empowerment Trust (“CET”) is a 100% broad-based black
empowerment trust with the current and future black students of the CIDA
Education Group as its sole beneficiaries, 60% of whom are black women
students, in accordance with the specifications of CET’s trust deed. The
CIDA Empowerment Fund is a 100% subsidiary of the CIDA Empowerment
Trust.
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